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ECONOMIC DEVELOPMENT
1514 K Street Ord, Nebraska 68862

City of Ord Infill Housing Redevelopment Fund
Rebate Program Application

\Y’VALLEY

Valley County Economic Development offers a dollar-for-dollar rebate program (525,000 rebate per developer
per single family unit per calendar year, and $50,000 rebate per developer per multifamily unit per calendar
year) within the City of Ord. The program goal is to assist area contractors and developers rehabilitate,
demolish, and construct new infill housing in Ord. Funds will be used to offer rebates to private contractors
and/or developers for workforce housing for purchase and/or rent.

Applications must be submitted, and approved, before work begins. This is a rolling application cycle, and
funds will be based on availability at any given point in time, and on a first come, first served basis.

One rebate is allowed per developer, per calendar year. Applicants are responsible for paying contractors. If a
situation would arise where damage from any sort of disaster may occur to the project and insurance will
cover repairs, the rebate would not apply or be valid as approved, until insurance claims have been finalized.
At that time, a committee will review the documentation from repairs and insurance payments to determine
what, if any, of the rebate approved is still valid.

Name of Applicant: Date:

Developer Name:

Proposed Development Location:

Developer Phone:

Developer Email:

Business Ownership Structure (circle one): Individual Owner(s) Corporation Other
Funding Requested for: Single Family unit | Multi-family unit | Second-story downtown

Total Cost of Project (Must Provide Professional Written Estimates): $

Business will provide cash match of the amount of: $

Rebate amount requested: $
(525,000 per single family unit; $50,000 per multifamily unit)

How will the use of this rebate improve the availability of housing in Ord and Valley County?

How will this rebate improve the affordability of the home or multi-family unit?




What is your project timeline? (Projects must be started within 6 months & completed within 18 months if rebate is

approved.)

Do you intend to sell or rent this property to prospective tenants or owners?

Is your business a member of the Ord Area Chamber of Commerce (circle one)? Yes or No

Project Scope (included, but not limited to the following):

>
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>

Funds eligible for contractor or developer use only (must be business: LLC, corporation, or sole
proprietorship that derives primary income from housing).

Contractor or developer has 18 months to complete project and request reimbursement of rebate.
Redevelopment improvements of single or multi-family units must comply with local zoning
requirements and safe building requirements.

A project completion inspection will be conducted when the project is completed to ensure

satisfactory work meets original pre-approved activities.

Acquisition and demolition of dilapidated, unsafe, or abandoned homes.

Building of new homes or multi-family units on infill properties within municipal limits for rent or sale.
Renovation of homes or multi-family units for rent or sale. Not intended for downpayment assistance.
Program can be used for 2" story housing redevelopment in downtown business districts.

Funds cannot be used for primary or secondary residences like an AirBnB. Funds must be used for
workforce housing, either for sale or rent.

Applicants MUST be current on all municipal obligations (taxes, utilities, and assessments) and county
taxes must be current.

Limit one rebate per parcel.

With this application, the following information must be submitted:

>
>

A “before” picture of the project or project area, or an in-person tour to view the project.
A detailed description with cost estimates of the improvements to be made including materials, size,
color, etc.

Application Process:

1. This is a rolling application cycle and funding will be based on availability of funds at any given point in

time, and is available on a first come, first served basis. (One rebate opportunity per developer, per year.)

2. Complete the application along with the required supporting documentation and submit it to the Valley

County Economic Development Board for review. The board will have the right to determine whether the

project is within city limits, and whether the project fits within the required parameters.

3. Proceeds will be distributed upon project completion after verification of expenditures.

Return the completed application along with required supporting documents to:
Valley County Economic Development
Attn: Caleb Pollard, Executive Director
1514 K Street Ord, NE 68862
Questions?
Phone: (308) 728-7875
Email: calebpollard@ordnebraska.com
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