LOCAL BUSINESS
INCENTIVES

1514 K Street Ord, Nebraska 68862
www.ordnebraska.com
info@ordnebraska.com
(308) 730-9393

OUR MISSION
Encourage business retention and
promote economic development while
preserving and enhancing the quality of life
in Valley County, Nebraska.

ECONOMIC DEVELOPMENT
IN VALLEY COUNT Y
Economic Development is the creation of income.
Creating jobs and career options for all ages
and education levels helps communities grow
and provides opportunities for people to remain
in or move to our communities and our state.
Quality, well-paying jobs is the goal of economic
development efforts.

In this brochure, you will find information about
local development resources that are available for
businesses in Valley County. These include:

Job creation and workforce recruitment is
accomplished with the assistance of economic development organizations working in
cooperation with private industries and through
partnerships of local, state, and federal programs.

•
•

Valley County Economic Development (VCED)
was established in 2000 in reaction to the local
population and economic declination experienced during the 1990’s. Charged with reversing
the downward trend and facilitating economic
and community development in the area, VCED
and Ord have been recognized nationally as a
successful model for rural development.

•
•
•

•
•
•

Sales Tax Loan Program
Childcare Grants
Loup Valleys Rural Public Power District
Revolving Loan Fund
Microenterprise Tax Credit
Valley County Business Corridor Micro-Loan
Program
Revitalize Downtown Ord Micro-Loan Program
Loup Valley Investment Club, LLC
Tax Increment Financing (TIF)

For more information or to schedule a meeting to review these sources in more detail, contact:
Valley County Economic Development
Executive Director, Kristina Foth
(308) 728-7875 | kristinafoth@ordnebraska.com.

SALES
TAX LOAN
PROGRAM
Low-interest loans, forgivable loans, or loan guarantees to eligible businesses. Priority is given to:
• Business start-ups
• The transition or expansion of existing
businesses
• Businesses that provide for important local needs
Terms include:
• Funds can provide up to 50% of total project cost
• Fixed 2% interest; 10 years for capital assets; 5
years for other asset categories
• Special terms available for business transitions,
such as interest-only payments for a period of the
loan period and 10 years on non-capital assets

VALLEY
COUNTY
BUSINESS
CORRIDOR
Revolving loan program for commercial property
revitalization in Valley County, NE
• Minimum of 25% equity required
• Maximum loan amount: $10,000 per project
• Interest Rate: 0%
• Terms: 10 years or less

CHILDCARE
GRANTS

LVRPPD LOAN
FUND

MICROENTERPRISE
TAX CREDIT

The quality and availability of childcare impacts
a community’s econonic growth. Grant programs
have been created to support current and future
childcare providers in the Valley County area. Grants
are administered through the Loup Valley Childhood
Initiative (LVCI).
• Grants can be used for construction or renovations specific to a childcare business as well as
for curriculum to provide quality education to
children ages 0-5
• Priority is given to childcare businesses enrolled
in Step Up to Quality
• No match required
• Grant amount is dependent on the project and
available funds

Loup Valleys Rural Public Power District has a revolving loan fund to serve as seed money to generate
economic development in Sherman, Garfield,
Wheeler, Greeley, Valley and part of Custer Counties.
Loup Valleys’ loan review committee will consider all
applications for loans that will significantly benefit
rural areas, with the goal of increasing employment
in the area. This is a loan, not a grant, and will not
be the total financing for any project but will be
supplemental with traditional forms of financing.
Interested parties seeking financing should contact
Ron Sandoz at Loup Valleys Rural Public Power
District at (308) 728-3633.

Provides refundable individual income tax credit for
persons involved in microbusinesses based on
growth of their business over two tax years.
• The total lifetime tax credits claimed by one taxpayer are limited to $10,000
• A second application may be filed after the twoyear application period has ended
• The business must employ five for fewer full-time
employees at the time of the application.
• The applicant must be actively engaged in the
operation and management of the business on a
daily basis.

REVITALIZE
DOWNTOWN
ORD

LOUP VALLEY
INVESTMENT
CLUB, LLC

TAX
INCREMENT
FINANCING (TIF)

Revolving loan program for commercial property
revitalization in downtown Ord, NE
• Minimum of 25% equity required
• Maximum loan amount: $5,000 per project
• Interest Rate: 0% for facade improvements in the
C-1 Central Business District in Ord
• Terms: 5 years or less
• Visual storefronts eligible (websites)

The Loup Valley Investment Club is a limited liability
company in which funds are contributed monthly by
members.
• The purpose of the Club is to assist with community-wide economic development by pursuing
business start-ups, expansions, and development
• Members review funding requests with the goal of
earning a return on their investment and providing
mentorship to the business owners
• Approved projects receive funding in the form of an
investment rather than a loan

The City of Ord has the ability to use Tax
Increment Financing (TIF) to assist a new or expanding
business.
• TIF is the use of newly created property tax dollars
on improvements, tax dollars that would not exist
without the project
• TIF can be only be used in areas that have been
designated as blight and substandard
•

The purpose of TIF is to improve areas in need
of redevelopment, encourage new construction,
increase property tax base and bring new jobs
to the community

